Supplement

SALARIES TAX
Changes to Allowances and Deductions
Present Proposed/ Increase
New
&) 3) ) (%)
Personal Allowances:
Basic 132,000 132,000 — —
Married 264,000 264,000 — —
Single Parent 132,000 132,000 — —
Disabled 75,000 75,000 — —
Other Allowances:
Child:
Ist to 9th child
Year of birth 240,000 240,000 — —
Other years 120,000 120,000 — —
Dependent Parent/Grandparent:
Aged 60 or above
Basic 50,000 50,000 — —
é’(()i;l glgggér?(li{aorf: 2llirxllcirelg with the taxpayer) 50,000 50,000 o -
Aged 55to 59
Basic 25,000 25,000 — —
égf glé):;el:r?éfrf: ?ir\lfcirelg with the taxpayer) 25,000 25,000 - o
Dependent Brother/Sister 37,500 37,500 — —
Disabled Dependant 75,000 75,000 — —
Deduction Ceiling:
Self-Education Expenses 100,000 100,000 — —
Home Loan Interest 100,000 100,000 — —
(Number of years of deduction) Elzs(s)e}s]:geing gige}s]:fgesn(g
Approved Charitable Donations 35% of income  35% of income — —
Elderly Residential Care Expenses 100,000 100,000 — —
Contributions to Recognised Retirement Schemes 18,000 18,000 — —
S;?li;)g?egm\ifsrlllllsntary Health Insurance Scheme - insufgéogeorf:; New deduction'

Annuity Premiums and MPF Voluntary

. 2
Contributions — 60,000 New deduction

' Effective from year of assessment 2019/20.

*  Proposed to be effective from year of assessment 2019/20. The relevant bill is being considered by the

Legislative Council.
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