












 
Talent Resources
• Finance: launch a Fintech internship 

scheme for post-secondary students, 
and extend the Pilot Programme 
to Enhance Talent Training for the 
Insurance Sector and the Asset and Wealth 
Management Sector for 3 years

• Aviation: increase the first 
year training places of the 
GBA Youth Aviation 
Industry Internship 
Programme to 450

• Maritime: inject $200 
million into the Maritime 
and Aviation Training 
Fund to support 
manpower training

• Innovation and Technology:
additional $300 million
to provide up to $1 million for 
each publicly funded secondary 
school to organise IT-related extra 
curricular activities

• Construction Industry: additional
$100 million to provide on-the-job
training allowance to trainees
who have enrolled in construction
related programmes

Northern Metropolis
• Make preparations for 

establishing a Northern 
Metropolis Co-ordination 
Office, and commence 
consultation on the 
development proposals
and land use planning of
San Tin Technopole

Land and Housing
• 12 residential sites under the 2023/24 

Land Sale Programme, railway property 
development, private development and 
redevelopment projects as well as the 
URA’s projects to provide about
20 000 units; 3 commercial sites and
3 industrial sites to provide about
200 000 square metres of commercial 
floor area and 170 000 square metres
of industrial floor area respectively

• Secure land for the production of no less 
than 72 000 private housing units in the 
coming 5 years

• Public housing: identified sufficient land for 
the provision of about 360 000 public 
housing units

• Private housing: completion of private 
residential units to average over 19 000 
units annually in the 5 years from 2023 
onwards.  The expected first-hand private 
residential unit supply for the next 3 to 4 
years is about 105 000 units

Application of Innovation 
and Technology in 
the Construction Industry
• $75 million for conducting studies on 

establishing the Building Testing and 
Research Institute, constructing an advanced 
construction industry building, and 
strengthening the supply chain of Modular 
Integrated Construction (MiC) modules

Development of the Agriculture 
and Fisheries Industry
• Work hand in hand with the industry to 

formulate a blueprint for the sustainable 
development of agriculture
and fisheries

Building
Capacity



Examples

Value of property

$4,000,000

$5,000,000

$6,500,000

$11,000,000

Ad valorem
stamp duty payable 
before adjustment of 

value bands
$90,000

$150,000

$230,000

$412,500

Ad valorem
stamp duty payable 
after adjustment of 

value bands
$60,000

$112,500

$185,000

$412,500

Difference

⬇$30,000

⬇$37,500

⬇$45,000

$8,000,000 $300,000 $240,000 ⬇$60,000

No difference

Adjusted value bands of ad valorem stamp duty
payable for the sale and purchase or transfer of residential
and non-residential properties (Rates at Scale 2)
(including marginal relief)

Amount or value of the consideration
(whichever is the higher)

Up to $3,000,000

Rate

$100

$3,000,001 to $3,528,240 $100 + 10% of the excess over $3,000,000

$3,528,241 to $4,500,000 1.5%

$4,500,001 to $4,935,480 $67,500 + 10% of the excess over $4,500,000

$4,935,481 to $6,000,000 2.25%

$6,000,001 to $6,642,860 135,000 + 10% of the excess over $6,000,000

$6,642,861 $9,000,000 3.00%

$9,000,001 to $10,080,000 $270,000 + 10% of the excess over $9,000,000

$10,080,001 to $20,000,000 3.75%

$20,000,001 to $21,739,120 $750,000 +10% of the excess over $20,000,000

$21,739,121 and above 4.25%

Stamp Duty
• Current demand-side management measures for 

residential properties (commonly known as
“harsh measures”) remain unchanged

• Adjust value bands of the ad valorem stamp duty payable for sale 
and purchase or transfer of residential and non-residential properties 
(Rates at Scale 2) to ease burden on ordinary families of purchasing 
their residential properties, particularly small and medium 
residential units



Governing
for the People

Green City
• $200 million earmarked for commencing 

trials of hydrogen fuel cell electric 
double-deck buses and heavy vehicles

• Set aside $350 million for subsidising 
in-harbour ferry operators to construct 
and test electric ferries and related 
charging facilities

• Put in place a 100% 
guarantee loan scheme for 
the taxi trade as an 
incentive to switch to 
battery electric taxis

• An additional $62 million 
for food waste collection 
to cover more premises, 
and extending the food 
waste collection trial 
scheme for public rental 
housing estates

Healthcare
• Set aside sufficient financial resources to 

launch the Chronic Disease Co-Care Pilot 
Scheme and enhance the Elderly Health 
Care Voucher Scheme in accordance with 
the Primary Healthcare Blueprint

• Inject an additional $500 million into the 
Chinese Medicine Development Fund

• Tobacco control: increase the duty on 
cigarettes by 60 cents per stick, and duty 
on other tobacco products by the same 
proportion, with immediate effect

Youth Development
• Examine the provision of a suitable 

venue for urban sports enjoyed by 
youths such as sport climbing and 
skateboarding

• Launch a pilot project on
vocational and professional 
education and training for 
secondary school students,
and launch the Diploma of
Applied Education Programme
on a regular basis

Caring and Inclusion
• Women’s development: set aside $100 million 

to strengthen support for women’s development
• Enhance support for 

pre-school children with 
special needs: allocate an 
additional annual recurrent 
expenditure of about $170 
million to regularise Tier 1 
Support Services

• Regularise certain schemes to support the 
elderly and carers, involving a recurrent 
expenditure of more than $1.3 billion

• Encourage employment of elderly 
employees: increase the tax deduction
for the Mandatory Provident Fund voluntary 
contributions made by employers for their 
employees aged 65 or above, from 100%
to 200%

• Residential care homes for the elderly and 
persons with disabilities: provide incentives 
to encourage the market to provide more 
quality private residential care homes

• Waive water fee deposit 
and charge for providing 
separate water meter 
installed in eligible
subdivided units



Environment
and Food
$46.6B

Economic

$70.5B

Security

$66B

Infrastructure

$88.7B

Health

$124.8B

Others
(Including 
Support, 

Community and 
External Affairs 
and Housing)

$120.7B

Social
Welfare
$129B

Education

$114.7B

-3.5%

3.5%
to 5.5%

1.9%

2.9%

1.7%

2.5%

2022
performance

2023
forecast

3.3%
Recurrent

Expenditure
$560.2B

GDP growth
in real terms

Headline
inflation

Underlying
inflation

Economy

Profits Tax

$170B

Land
Premium
$85B

Stamp Duties

$85B

Salaries Tax

$83B

Investment
Income

$66.4B

Other
Revenue
$153B

2023-24
Total government
revenue and expenditure

Total government  expenditure
$761B

The revenue items listed have not included
the estimated proceeds from issuance of bonds
amounting to $65 billion in 2023-24

Total government  revenue
$642.4B



Public
Finance

• Impose an annual special football 
betting duty of $2.4 billion on the 
Hong Kong Jockey Club (HKJC) for 
5 years starting from 2023/24.  
HKJC has undertaken not to reduce 
its commitment to local charities

• Further expand the scope of the 
Government Green Bond Programme 
to cover sustainable finance projects, 
and set up an Infrastructure Bond 
Scheme to better manage the cash 
flow needs of major infrastructure 
projects

• Adhere to the fiscal discipline of 
keeping expenditure within the limits 
of revenue.  Proceeds from bond 
issuance will not be used for funding 
recurrent expenditure

• 2022/23: consolidated deficit is forecast
to be $139.8 billion and fiscal reserves
are forecast to be $817.3 billion by
end March 2023

• 2023/24: a forecast deficit of $54.4 billion
• 2024/25 to 2027/28: fiscal surplus is 

forecast with fiscal reserves estimated at 
$983.7 billion by the end of March 2028

• Profits tax and salaries tax rates to remain 
unchanged this year


